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 (Amounts less than one million yen are rounded down)
1. Consolidated financial results for the nine months ended December 31, 2019 (from April 1, 2019 to December 31, 2019) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes  
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
  Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Nine months ended December 31, 2019 103,549 2.5 3,067 58.5 4,076 4.3 2,844 (1.1)
Nine months ended December 31, 2018 101,062 2.7 1,936 (40.7) 3,906 (27.0) 2,875 (16.5)  

 
  Earnings per share Diluted earnings per share 
  Yen Yen 

Nine months ended December 31, 2019 94.26 – 
Nine months ended December 31, 2018 95.29 – 

 
(2) Consolidated financial position 

  Total assets Net assets Equity ratio 
  Millions of yen Millions of yen % 

As of December 31, 2019 215,643 145,316 65.9 
As of March 31, 2019 216,212 144,916 65.6   

 
2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 
  Yen Yen Yen Yen Yen 
Year ended March 31, 2019 – 6.00 – 30.00 – 
Year ending March 31, 2020 – 30.00 –   
Year ending March 31, 2020 (Forecast)    50.00 80.00 

 
3. Forecast of consolidated financial results for the year ending March 31, 2020 (from April 1, 2019 to March 31, 2020) 
 Percentages indicate year-on-year changes  
  Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent Earnings per share 

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen 
Full year 153,000 5.0 7,000 (11.5) 8,300 (6.6) 5,800 (0.0) 192.20 
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4. Notes 
(1) Changes in significant subsidiaries during the nine months ended December 31, 2019  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
No 

 
(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No 

 
(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 
Changes in accounting policies due to other reasons: No 
Changes in accounting estimates: No 
Restatement of prior period financial statements: No 

 
(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 
 As of December 31, 2019 31,127,307 shares As of March 31, 2019 31,127,307 shares 
Number of treasury shares at the end of the period 
 As of December 31, 2019 949,791 shares As of March 31, 2019 951,112 shares 
Average number of shares during the period (cumulative from the beginning of the fiscal year) 
 Nine months ended December 31, 2019 30,176,904 shares Nine months ended December 31, 2018 30,180,222 shares 
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Quarterly consolidated financial statements 
Consolidated balance sheets 

  (Millions of yen) 
 As of March 31, 2019 As of December 31, 2019 

Assets   
Current assets   

Cash and deposits 16,565 17,494 
Notes and accounts receivable - trade 47,860 38,307 
Electronically recorded monetary claims - operating 2,795 2,503 
Inventories 27,372 33,972 
Other 4,500 4,145 
Allowance for doubtful accounts (199) (191) 
Total current assets 98,895 96,231 

Non-current assets   
Property, plant and equipment   

Buildings and structures, net 18,082 18,159 
Machinery, equipment and vehicles, net 20,264 19,190 
Tools, furniture and fixtures, net 1,776 1,881 
Land 15,111 15,107 
Construction in progress 3,247 5,599 
Other, net 9 743 
Total property, plant and equipment 58,491 60,681 

Intangible assets   
Goodwill 249 72 
Other 5,527 5,010 
Total intangible assets 5,776 5,082 

Investments and other assets   
Investment securities 39,307 39,608 
Retirement benefit asset 8,767 9,162 
Deferred tax assets 2,700 2,733 
Other 2,272 2,142 
Allowance for doubtful accounts (0) (0) 
Total investments and other assets 53,048 53,647 

Total non-current assets 117,316 119,411 
Total assets 216,212 215,643 
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  (Millions of yen) 
 As of March 31, 2019 As of December 31, 2019 

Liabilities   
Current liabilities   

Notes and accounts payable - trade 20,933 19,388 
Electronically recorded obligations - operating 2,717 4,157 
Short-term borrowings 15,501 14,864 
Income taxes payable 1,258 323 
Provision for bonuses 2,900 918 
Other 6,806 5,915 
Total current liabilities 50,118 45,568 

Non-current liabilities   
Long-term borrowings 10,604 13,264 
Deferred tax liabilities 4,364 4,916 
Retirement benefit liability 2,468 2,527 
Provision for environmental measures 724 558 
Other 3,014 3,491 
Total non-current liabilities 21,177 24,759 

Total liabilities 71,295 70,327 
Net assets   

Shareholders' equity   
Share capital 29,166 29,166 
Capital surplus 29,359 29,359 
Retained earnings 80,166 81,196 
Treasury shares (2,250) (2,247) 
Total shareholders' equity 136,441 137,475 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 7,220 7,934 
Deferred gains or losses on hedges (163) (135) 
Foreign currency translation adjustment (2,100) (3,702) 
Remeasurements of defined benefit plans 373 568 
Total accumulated other comprehensive income 5,328 4,664 

Non-controlling interests 3,146 3,176 
Total net assets 144,916 145,316 

Total liabilities and net assets 216,212 215,643 
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 
Consolidated statements of income (cumulative) 

  (Millions of yen) 

 
Nine months ended  
December 31, 2018 

Nine months ended  
December 31, 2019 

Net sales 101,062 103,549 
Cost of sales 78,524 79,064 
Gross profit 22,538 24,485 
Selling, general and administrative expenses 20,602 21,417 
Operating profit 1,936 3,067 
Non-operating income   

Interest income 18 16 
Dividend income 606 626 
Share of profit of entities accounted for using equity method 1,225 523 
Other 698 533 
Total non-operating income 2,549 1,699 

Non-operating expenses   
Interest expenses 192 168 
Foreign exchange losses – 154 
Other 386 368 
Total non-operating expenses 578 690 

Ordinary profit 3,906 4,076 
Extraordinary income   

Gain on sales of non-current assets 7 – 
Total extraordinary income 7 – 

Extraordinary losses   
Loss on abandonment of non-current assets 141 178 
Loss on valuation of investments in capital of subsidiaries and 
associates 

85 – 

One-hundredth anniversary commemorative expenses – 48 
Other 30 10 
Total extraordinary losses 257 238 

Profit before income taxes 3,656 3,837 
Income taxes - current 669 871 
Income taxes - deferred 6 59 
Total income taxes 676 931 
Profit 2,980 2,906 
Profit attributable to non-controlling interests 104 61 
Profit attributable to owners of parent 2,875 2,844 
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Consolidated statements of comprehensive income (cumulative) 
  (Millions of yen) 

 
Nine months ended  
December 31, 2018 

Nine months ended  
December 31, 2019 

Profit 2,980 2,906 
Other comprehensive income   

Valuation difference on available-for-sale securities (1,739) 771 
Deferred gains or losses on hedges (149) (8) 
Foreign currency translation adjustment (150) (489) 
Remeasurements of defined benefit plans, net of tax 142 198 
Share of other comprehensive income of entities accounted 
for using equity method 

(2,004) (1,121) 

Total other comprehensive income (3,900) (649) 
Comprehensive income (920) 2,256 
Comprehensive income attributable to   

Comprehensive income attributable to owners of parent (983) 2,179 
Comprehensive income attributable to non-controlling 
interests 

62 76 

 


